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Abstract. This scientific article provides an in-depth theoretical and statistical analysis of
the impact of investment volume on economic growth. The study examines the role of investments
in economic growth, their main types, key influencing factors, and their interrelationships with
macroeconomic indicators. In addition, based on the experience of developed and developing
countries, the impact of investments on gross domestic product (GDP) growth is assessed using
statistical methods.

Keywords: investments, economic growth, gross domestic product, capital investment,
macroeconomic factors.

Annomauun. B Oannoii Hayunou cmamve npo8oOUmcs yenyOnéHnvlil meopemudeckuil u
CMamucmuyeckull aHanu3 6IusHUus 00vbéma uHeecmuyull Ha IKOHOMUdeckuti pocm. B xoode
uccne008anus paccmampuearonics poiib uHeecmm;m? 8 obecneyenuu IKOHOMUUECKO20 pocma, ux
OCHOBHblEe eudbz, Kjllodyeenvie d)akmopbl, a makoiee 63aumMocesd3b ¢ MAKPOIKOHOMUYECKUMU
nokasameJjAaAmu. Kpome moeco, Ha OCHOe6€ onslma pas3eumbslx u pas3euearuwuxcilt cmpan c
UCNONIL308AHUEM CMAMUCIIUYECKUX MemOo008 oyerueaemcs 6JaudAHue uﬂeecmuuuﬁ Ha pocm
8108020 8HympenHe2o npooykma (BBII).

Knrwueewte cnoea: unsecmuyuu, dKOHOMUYECKULU POCM, 6AN080U GHYMPEHHUL NPOOYKM,
KanumaibHble 6/10HCEHUSA, MAKPOIKOHOMUYECKUE qbaKmopbl.

Economic growth occupies a central place in the long-term development strategy of every
country. Ensuring sustainable economic growth requires the efficient use of factors of production,
the introduction of new technologies, and the expansion of capital resources. In this process,
investments emerge as the main driving force of economic growth.

Investments exert both direct and indirect effects on all sectors of the economy by
expanding production capacity, developing infrastructure, supporting innovation, and increasing
employment. Therefore, a scientifically grounded analysis of the impact of investment volume and
structure on economic growth remains one of the most pressing issues in economic research.

The concept of investment is interpreted differently in economic literature. In a broad
sense, investments refer to the allocation of capital resources at the present time with the aim of
obtaining future income or social benefits. From a macroeconomic perspective, investments
represent the total expenditures directed toward the formation and expansion of fixed capital.

Investments are a crucial factor in economic growth, as they contribute to the accumulation
of capital stock, increase labor productivity, and foster technological progress.

Therefore, there exists a close and inherent relationship between investments and economic
growth.

Investments can be classified according to various criteria. The most common
classification includes the following types:
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Real investments — capital allocations directed toward means of production, buildings and
structures, and equipment.

Financial investments — funds invested in securities, including shares and bonds.

Foreign direct investments (FDI) — capital invested in the national economy by foreign
investors.

Portfolio investments — short- or medium-term capital placements in financial assets.

Each of these types of investment affects economic growth to different degrees.

In classical economic theory, investments are financed through savings and contribute to
economic growth by increasing the volume of production. According to the neoclassical model,
investments enhance the marginal productivity of capital and lead to long-term economic
equilibrium.

In the Solow model of economic growth, investments are considered the primary source of
capital accumulation. According to this model, an increase in the volume of investment has a
positive impact on GDP growth in the short and medium term.

The theory of endogenous economic growth emphasizes the role of investments not only in
capital accumulation but also in the development of human capital and innovation. According to
this approach, when investments are directed toward research and development and technological
advancement, economic growth becomes sustainable and long-term.

Correlation and regression analysis methods are used to assess the relationship between
investments and economic growth. In the study, the GDP growth rate is taken as the dependent
variable, while the volume of investment is considered the main explanatory variable.

Empirical studies indicate that there is a positive relationship between the volume of
investment and GDP growth. An increase in investment expands production capacity, stimulates
economic activity, and consequently leads to economic growth.

Improving the investment climate, strengthening legal guarantees, and developing
infrastructure play a crucial role in increasing investment activity. An effective investment policy
implemented by the state accelerates economic growth and ensures macroeconomic stability.

To strengthen the impact of investments on economic growth, it is essential, first and
foremost, to systematically improve the institutional and economic environment. In particular, a
clear and stable legal and regulatory framework that ensures reliable protection of investors’ rights
must be established. The independence and transparency of the judicial system reduce investment
risks and contribute to the stability of capital flows. At the same time, optimizing the tax burden
and simplifying administrative procedures enhance the efficiency of investment processes.

The modernization of the real sector of the economy should become a priority direction of
investment policy. Developing production infrastructure, increasing energy efficiency, and widely
introducing digital technologies strengthen the competitiveness of enterprises. Supporting
innovative activity and encouraging investments directed toward research and development
(R&D) serve as a sustainable source of long-term economic growth.

Furthermore, investments aimed at developing human capital are of particular importance.
Improving the quality of education and professional skills, as well as training a workforce that
meets the modern demands of the labor market, increases production efficiency.
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Expanding access to financial resources for small businesses and private entrepreneurs also
stimulates economic activity.

Overall, the consistent implementation of a comprehensive investment policy accelerates
capital accumulation, expands production capacity, and ensures sustainable economic growth by
strengthening macroeconomic stability.

In conclusion, investments play a decisive role in the structural development of the
economic system. They not only ensure the expansion of capital stock but also enhance the
technological level of production and improve the efficiency of resource utilization. Theoretical
perspectives and empirical analyses demonstrate the existence of a direct positive relationship
between investment activity and economic growth indicators. In particular, investments directed
toward innovation and the development of human capital form the institutional foundation for
sustainable long-term growth.

From this standpoint, the consistent implementation of a comprehensive policy aimed at
stimulating investment processes is of critical importance. Creating a favorable business
environment, modernizing infrastructure, and deepening institutional reforms can significantly
enhance the competitiveness of the economy. As a result, investments not only expand production
capacity but also become a strategic factor in strengthening macroeconomic stability and ensuring
sustained economic growth.
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