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Abstract. The transition to a green economy is essential for achieving sustainable
development and addressing the pressing challenges of climate change, resource depletion, and
environmental degradation. This paper explores the concept of a green economy, defined as an
economic system that prioritizes environmental sustainability, social equity, and economic
viability. We analyze key strategies for promoting green practices across various sectors,
including renewable energy, sustainable agriculture, and circular economy principles. The paper
also highlights the role of policy frameworks, technological innovation, and public-private
partnerships in facilitating this transition. By examining case studies from different regions, we
demonstrate the potential benefits of adopting green economy principles, including job creation,
improved public health, and enhanced resilience to environmental shocks. Ultimately, this paper
argues that a collective commitment to a green economy is not only vital for ecological
preservation but also for fostering inclusive and sustainable growth in the 21st century.
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COCTOSHUE, AMHAMUKA U ITPOBJIEMBI PA3BBUTUSA G3EJEHOMN»

9KOHOMMKMHU B PECITYBJIUKE Y3BEKUCTAH

Annomauusn. Ilepexoo k 3eneHoll IKOHOMUKE HEOOX0OUM OJist OOCMUICEHUSL YCIMOUYUUBO2O
paseumus U peuleHusl HACYUIHblX np06]l8ﬂ/l U3BMEHERUA Kaumama, UucmouwjeHusl pecypcoe u
VXYOUleHUs COCMOsAHUSL OKpYydcaroujeli cpedsl. B oannoii cmamve paccmampugaemcs KoHyenyus
3ej1eHou IKOHOMUKU, onpedeﬂﬂeMoﬁ KAaK 9KOHOMUYecKasd cucmema, Kxomopasa cmasun 60 2iagy
yeaa 9KOl1o2u4ecKyro ycmodtmeocmb, COYUAIbHYIO cnpaeedflueocmb U IOKOHOMUHYECK)YIO
orcusnecnocobrocmo. Mol anaiusupyem Kirdesble cmpamecuu npodeuofcenuﬂ 3€e/1eHoU npakmuxKu
6 pA3JIUYHbIX CeKmopax, 6Klndas 80300H086/I51IeMble UCIOYHUKU 9Hepcuu, ycmodqueoe celbCKoe
XO3AUCME0 U npuHyunsl prZOGOIZ 2KOHOMUKU. B cmamve maxowce nodqepkueaemc;z PpoJib
nojaumudecKux PAMOK, mexHoJo0cu4ecKux unuoeauuﬂ u eocydapcmeeHHO-qacmﬁozo
napmuepcmea 8 cooeticmsuu 3momy nepexody. Paccmampusas memamuueckue uccie0o8anus u3
PA3HbIX pDECUOHOB, Mbl ()eMOHcmpupyeM NnoOmerHYyudajilbHovle 86120061 OM npuHAmMus NpUHYUNoOs
3ej1eHou OKOHOMUKU, 6KAI04YaA coszoarue pa60uux mecm,  yayduieHue 06W€Cﬂ16€HH020
3c)pa600xpaHeHu}l u noesluiernue ycmoﬁuueocmu K 9KOJ102U4YeCKUM NOMmMpACEHUAM. B xoneunom
cueme, 6 OanHOU cmamove ymeepofcdaemwz, Umo KOJMIEKMUBHAsA NPUBEPIHCEHHOCNb 3e1eHou
SKOHOMUKE UMEEM JHCUSHEHHO AICHOE 3HAYCHUE He MONbKO 015 COXpAHEHUA Oprofcafomeﬁ cpeabz,
HO U OJ151 COOELCMBUSL UHKTIO3UBHOMY U YCMOUUUBOMY pocmy & 21 eexe.
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Knwouesvie cnoea: 3enenas 5KOHOMUKA, YCMOUUUBOe pasgumue, 60300HO8IsAEMblE
UCTNOYHUKU IHEP2UU, KPY208as IKOHOMUKA, IKOIOSUHECKAs YCMOUYUBOCMb, USMEHEHUe KIUMama,
a¢hhexmurnocmo UCNONIL308AHUS PECYPCO8.

An urgent practical task for many countries of the world, including Uzbekistan, is the
greening of the economy. In our country, issues of economic growth with the least negative impact
on the environment have recently been given more and more attention.

The Republic of Uzbekistan has many opportunities for «green» economic growth, since
the legislative sphere is developing in the direction of harmonization with European legislation,
investments in environmental infrastructure are increasing, and international environmental and
economic cooperation is expanding. At this stage, environmental principles have already been
introduced into the national economy, which has reduced environmental risks and created
conditions for improving the standard and quality of life of Uzbek society. At the 77th session, the
UN General Assembly on December 14, 2022, adopted a resolution «On strengthening the role of
parliaments in accelerating the achievement of the Sustainable Development Goals«, thereby
supporting the initiative put forward by the President of Uzbekistan at the 75th session of the UN
General Assembly in 2020. The document was co-sponsored by 80 states®.

Among the development trends of the global economy, the development of information
technology, especially the development of an economy based on artificial intelligence, will be
observed as a priority in the coming years. According to a report by the International
Telecommunication Union, “In 2023, 67%of the world’s population, or 5.4 billion people, will be
connected to the Internet”

With the rapid development of the digital economy in the world, research on the
development of the service sector based on the application of information and communication
technologies, the improvement of service organization mechanisms, and the efficiency of the
service sector is a priority. In this regard, effective development of the service sector in the context
of global competition, strategic planning of information and communication technology
development based on the experience of developed countries, artificial intelligence, cloud
technology, big data platforms, 5G technology, Internet services, and the possibility of using ICT
for economic and social development. It is important to conduct research for the implementation
of the project.

With the development of society, the rapid growth of the population, the increase in
production and waste volumes, environmental problems are expanding and accumulating. The
most pressing issues are: maintaining favorable living conditions for society, depletion of natural
resources and environmental safety. The global challenges of our time and, above all, the global
environmental crisis are prompting humanity to green all spheres of activity, and are causing an
urgent need to search for alternative models of global economic growth. In this regard, many
countries of the world have realized the need to green the economy, revise people's lifestyles and

! https://nsdg.stat.uz
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have begun to transform existing development models in favor of more efficient management of
limited resources, namely, in favor of sustainable development.

The environmental aspect of economic life at the present stage is becoming increasingly
relevant and a priority in interstate cooperation. In this regard, international governmental and non-
governmental organizations in the field of environmental and economic cooperation are being
created, legislation is being improved for the joint solution of global environmental problems and
mass greening of the economy.

At the moment, the leaders in the field of sustainable development and «green» growth are
the countries of Northern Europe, traditionally occupying leading positions in the ratings of
environmental and economic sustainability. The effectiveness of their transition to the model of a
«green» economy lies in the constant improvement of legislation, an active process of development
and implementation of eco-innovations, as well as a transforming attitude of society towards the
environment.

In this regard, the Republic of Uzbekistan has not yet reached the level of Northern
European countries in terms of greening the economy. However, like many countries at the present
stage, it is a member of environmental and economic organizations and takes an active part in their
activities. In Uzbekistan, increasing attention is paid to environmental issues, various state
programs are being implemented, legislation in the field of environmental protection is being
improved, and environmental protection measures are being taken. Moreover, recently more and
more attention has been paid to accounting for and analyzing the indicators of the «green«
economy, and a national model of sustainable development has begun to form.

Currently, the highest indicators of environmental and economic sustainability are
demonstrated by individual countries of Northern Europe, namely the countries of the
Scandinavian Peninsula and adjacent islands, such as Denmark, Finland, Sweden and Norway.

This region is considered the most successful in the implementation of the concept of
sustainable development. One of the most comprehensive indicators of regional sustainability is
the Sustainable Development Goals Index (SDG index), developed by the European Parliamentary
Research Service with the support of the UN and published annually as part of the Sustainable
Development Report. This report is widely used by governments, corporations and non-profit
organizations. The 2021 report presented the Sustainable Development Goals index for 165
countries, consisting of 91 global indicators, as well as 30 additional indicators applicable to
OECD countries.

To make the data comparable across countries, each indicator was scaled from 0 to 100,
where 0 is the worst possible variable and 100 is the best. Once the boundaries are established, the
data is converted to a scale. The overall score reflects a country's progress in achieving all 17
SDGs. According to this rating, in 2021, the leading positions are occupied by the Nordic countries,
namely, Finland is in first place with a score of 85.90 points, followed by Sweden - 85.61 points
and Denmark - 84.86, Norway is in 7th place with a score of 81.98. Thus, by 2021, these countries
have implemented the Sustainable Development Agenda until 2030 by more than 80%, which
indicates the environmental and economic sustainability of this region. Let us take a closer look at
the main environmental and economic indicators reflecting the rapid achievement of 17
Sustainable Development Goals by selected leading Nordic countries in this area.
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Renewable energy consumption in the Nordic countries grew by an average of 2.5% per
year between 2005 and 2019, while non-renewable energy consumption fell by an average of 2%
per year over the same period (Figure 1)

® Denmark Finland @ Iceland ® Norway Sweden Nordics

Figure 1 — Average annual growth of renewable energy consumption in the Nordic

countries (% change in gross final consumption, 2022 )?

During the period under review, renewable energy consumption in Denmark grew more
than in any other Nordic country, averaging 5.3% per year, followed by Iceland at 5.1% per year.

It should be noted that the Nordic countries are striving for carbon neutrality in different
ways: in Finland - through biomass, in Denmark wind energy is mainly used, hydropower in
Norway and Sweden, and geothermal energy in Iceland (Figure 2).

Overall, renewable energy sources predominated in the electricity structure of the Nordic
countries in 2019, the majority of which came from hydropower (more than 50%), the second most
important was wind power, followed by energy obtained from biomass.

For comparison, in the European Union as a whole, more than 65% of electricity consumed
comes from non-renewable energy sources, with wind and hydropower making only a small
contribution, accounting for about 10% of all electricity.
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2 https://www.iea.org/reports/energy-efficiency2020/energy-efficiency-in-2019. — Date of access : 29.11.2021
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Figure 2 — Renewable energy sources in the electricity mix of the Nordic countries and
the EU in 2019 (% of consumption)3

Thus, at the present stage, the greening of the world economy has become a necessity.
Growing environmental problems, acquiring a global character, require their immediate solution
not only by an individual state, but also by the entire world community. That is why many countries
have already decided to transition to a «green» economic model, which is an economy that
increases people's well-being and ensures social justice in society, while significantly reducing
risks to the environment. The main goal of greening is to find ways to effectively combine the
economic, environmental and social interests of society for the purpose of its sustainable
development. However, in addition to the concept of a «green» economy, new economic models
have increasingly begun to appear, such as bioeconomy,

«low-carbon» economy, «anti-growth» model and others. At the same time, none of them
is ideal, so it can be assumed that ultimately their combination will work. In the process of
transition of countries to the model of «green» economy, certain challenges and frameworks of
ecological restructuring of various natures may arise, ranging from financial problems to moral
frameworks, however, with active support of «green» growth by state institutions, the private
sector and the public, each country has the opportunity to «green» the economy.
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